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PART - A
Note: Answer any four questions.

1 Theory of Firm
2 Law of Marginal Utility
3 Learning Curve
4 Oligopoly
5 War lnflation ajir

PART. B ii

(4x5 = 20 Marks)
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Note: Answer any four questions. ,. ' F (4x15 
= 

60 Marks)

%
6, Explain any three fundamental economics_&qpcffts in detail.

rP*'4ft&. :I..d$ry

7. What is Econometrics? Explain the usffiof E$nometric models in decision making?
^,s-4rrsl<1-B"

8. What is Law of Demand? Explpqlrice and lncome elasticity of demand.

, * 8,"
9. What is the concept of utilit$ffixffin cardinal and ordinal approaches of utility,

#tuu ,'%

10.What is Production fuhcffi Explain Cobb Douglas and CES Production
Function. ffi *'o

1 l.Explain economie*p and diseconomies of scale in detail..%q"
1 2. Expl ai mqic#$eterm in ation u nder Perfect Competition.

"d*n4N '.h- ,f

l3.ExffiainiSonopolyand,monopolisticcompetition.,
%***,F

l4.Explain the nature, concept and measurement of National lncome.

lS.Explain classical and Keynesian approaches to income, employment and

investment.
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